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OPERATING CASH

I City Managed Assets | Amount | % | -
City Managed Assets
Bank of America S 14,431,483 22% y g
Local Agency Investment Funds S 47,837,644 74% Fidelity Investments /-Cash on hand
Fidelity Investments $ 2,656,731 4% 2 o ~——_Bank of America
Cash on hand S 4,550 0% 22%
Total - Internally Managed Funds $ 64,930,408 100%
Local Agency
Investment Funds ——
74%
Il Advisor Managed Funds
Bank of New York Mellon | Amount Advisor Managed Funds

Government Agencies $ 65,216,373 Corporate Bonds
Government Bonds $ 72,003,170 15% e caswcas"ﬂ;““‘“'““
Corporate Bonds S 23,455,552 Govemwent“
Cash/Cash Equivalents $ 185,374 i Ag:g;es

Total - Advisor Managed Funds $ 160,860,470

Government Bonds _/

45%

Total of Operating Cash and Cash Equivalent Assets (| +11)

Total of Operating Cash and Cash

| Amount P
Bank of America 14,431,483 Equwalent Assets ( I+l )
Local Agency Investment Funds 47,837,644 Corporate Bonds /-Bank °;$mefica Peesagency
Fidelity Investments 2,656,731 10 \ —— g Investment Funds

Cash on hand 189,924 2%

$

$

$

$
Government Agencies $ 65,216,373
Government Bonds S 72,003,170

$

$

Corporate Bonds 23,455,552
225,790,878 Government Bonds e ——" N/_ Fidelity Investments

32% 1%
% \Cash on hand
0%

Total

Government
Agencies
29%

* Note: All data for external assets was provided by the Investment Advisors



City of Culver City
Quarterly Consolidated Cash & Investment Portfolio Report

September 30, 2024
Non-Operating Cash / Cash Equivalent
OPEB PENSION COMBINED
Amount % Amount % Amount %
Domestic Equity S 32,813,713 45% S 12,075,158 36% S 44,888,871 42%
International Equity S 16,846,352 23% S 6,452,427 19% S 23,298,779 22%
Other Equity S - 0% S - 0% S - 0%
Fixed Income S 23,608,870 32% S 14,687,088 44% $ 38,295,958 36%
Cash Equivalent S 342,490 0% S 62,455 0% S 404,945 0%
Total of OPEB Trust & Pension Funds S 73,611,425 100% S 33,277,128 100% $ 106,888,553 100%
Cash with Fiscal Agent US BANK (Non-Spendable) Cash with Fiscal Agent US BANK (Non-
| YT | % | Spendable)
Tax Allocation Bonds 2011 Series A $ 3,640,186 24% . o
City of Culver City -Depository $ - 0% |mpcr25::1lent T — / Series A
Successor Agency Tax Allocation Bond Series Fund/Interest 24%
2017A & 2017B S 11,688,561 76% 0%
Capital Improvement Fund/Interest S 6 0%
Total Cash with Fiscal Agent S 15,328,754 100% \Citv of Culver City
-Depository
0%
Successor Agency Tax Allocation Bond Series 2017A & 20178
76%
Grand Total Cash & Investments September 2024 September 2023
Amount | % Amount | Inc/(Dec)
Bank of America S 14,431,483 4% S 23,454,614 S (9,023,131)
Local Agency Investment Funds S 47,837,644 14% S 40,129,082 S 7,708,562
Fidelity Investments S 2,656,731 1% S 2,379,941 S 276,790
Cash on hand S 189,924 0% S 133,798 S 56,126
Government Agencies S 65,216,373 19% S 62,995,876 S 2,220,497
Government Bonds S 72,003,170 21% S 67,600,930 $ 4,402,240
Corporate Bonds S 23,455,552 7% S 19,442,114 § 4,013,438
Total Operating Cash & Cash Equivalent Assets $ 225,790,878 S 216,136,355 $ 9,654,523
OPEB Trust & Pension Funds S 106,888,553 31% S 87,702,372 S 19,186,181
*Cash with Fiscal Agent S 15,328,754 4% S 13,911,739 S 1,417,015
Grand Total of all Cash & Investments $ 348,008,185 100% S 317,750,466 $ 30,257,719

* The December 2020 Cash with Fiscal Agent was restated due to the exclusion of the SA 2017 Escrow account. This account was removed based on the City Auditor, Pun Group's recommendation.

Total Cash and Investments Local Agency
*Cash with Fiscal Agent S BahNEsmfsHainds

p .
$15,328,754 Tty InvestmehgFAIATI644
4% $2,656,731  4%14%

1%

OPEB Trust & Pension Funds ,/ /
$106,888,553
Cashonhand $189,924

31%
Government Agencies 0%
$65,216,373
19%

Corporate Bonds < Government Bonds
$23,455,552 $72,003,170
7% 20%
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ACTIVITY AND PERFORMANCE SUMMARY SR
For the period July 1, 2024 - September 30, 2024

Amortized Cost Basis Activity Summar Detail of Amortized Cost Basis Return
Opening balance 157,758,295.45 Interest Accretion Realized Total
. earned (amortization) gain (loss) income
Income received 1,257,887.79
i 1,257,887.79
Total receipts 0 Cash and Cash Equivalents 3,156.76 0.00 0.00 3,156.76
Total disbursements 0.00 Corporate Bonds 186,785.25 47,507.30 0.00  234,292.55
Interportfolio transfers 0.00 Government Agencies 528,729.35 121,573.97 0.00 650,303.32
Total Interportfolio transfers 0.00 Government Bonds 350,875.77 259,990.60 000  610,866.37
. ) Total 1,069,547.13 429,071.87 0.00 1,498,619.00
Realized gain (loss) 0.00
Change in accruals from security movement 0.00
Total amortization expense (57,237.24)
Total OID/MKT accretion income 486,309.11
Return of capital 0.00
Closing balance 159,445,255.11
Ending fair value 160,860,469.77
Unrealized gain (loss) 1,415,214.66
Comparative Rates of Return (%) Summary of Amortized Cost Basis Return for the Period
* Twelve * Six * Three Total portfolio
month trailing  month trailing  month trailing
Fed Funds 5.31 2.60 1.30 Interest earned 1,069,547.13
Overnight Repo 5.38 2.65 1.32 Accretion (amortization) 429,071.87
Merrill Lynch 3m US Treas Bill 5.23 2.55 1.24 Realized gain (loss) on sales 0.00
Merrill Lynch 6m US Treas Bill 5.10 2.47 1.18 Total income on portfolio 1.498,619.00
ML vear US Treasury Note 4.92 2.35 110 Average daily amortized cost 158,516,079.75
ML 2 Year US Treasury Note 453 2.18 1.00 i 8 Y . AR
ML5 Year US Treasury Note 419 2.03 0.94 Period return (%) 0.94
YTD return (%) 2.61
Weighted average final maturity in days 813
* rates reflected are cumulative




ACTIVITY AND PERFORMANCE SUMMARY
For the period July 1, 2024 - September 30, 2024

CITY OF CULVER CITY

Fair Value Basis Activity Summary
Opening balance

Income received 1,257,887.79
Total receipts
Total disbursements

Interportfolio transfers 0.00

Total Interportfolio transfers

Unrealized gain (loss) on security movements
Change in accruals from security movement
Return of capital

Change in fair value for the period

Ending fair value

155,994,683.14

1,257,887.79
0.00

0.00

0.00

0.00

0.00
3,607,898.84
160,860,469.77

Detail of Fair Value Basis Return

Interest

earned
Cash and Cash Equivalents 3,156.76
Corporate Bonds 186,785.25
Government Agencies 528,729.35
Government Bonds 350,875.77
Total 1,069,547.13

Change in
fair value

0.00
479,911.17
1,442,640.41
1,685,347.26
3,607,898.84

Total
income

3,156.76

666,696.42
1,971,369.76
2,036,223.03
4,677,445.97

Comparative Rates of Return (%)

* Twelve * Six

month trailing  month trailing

Fed Funds 5.31 2.60
Overnight Repo 5.38 2.65
ICE Bofa 3 Months US T-BILL 5.46 2.71
ICE Bofa 6m US Treas Bill 5.73 2.90
ICE Bofa 1 Yr US Treasury Note 5.87 3.16
ICE BofA US Treasury 1-3 6.74 3.84
ICE BofA US Treasury 1-5 7.44 4.23

* rates reflected are cumulative

*Three
month trailing
1.30

1.32

1.37

1.58

2.03

2.87

3.39

Summary of Fair Value Basis Return for the Period

Interest earned

Change in fair value

Total income on portfolio

Average daily total value *

Period return (%)

YTD return (%)

Weighted average final maturity in days

* Total value equals market value and accrued interest

Total portfolio

1,069,547.13
3,607,898.84
4,677,445.97
159,955,617.83
2.98

4.45

813




ADDITIONAL INFORMATION CITY OF CULVER CITY
As of September 30, 2024

Past performance is notindicative of future results. Investment in any strategy involves a risk of loss which may partly be due to exchange rate fluctuations.

The performance results shown, whether net or gross of investment management fees, reflect the reinvestment of dividends and/or income and other earnings. Any gross of fees performance does not include fees and
charges and these can have a material detrimental effect on the performance of an investment. The performance shown is for the stated time period(s) only.

Any target performance aims are not a guarantee, may not be achieved and a capital loss may occur. Funds which have a higher performance aim generally take more risk to achieve this and so have a greater potential for the
returns to be significantly different than expected. Investments are subject to risks, including loss of principal. There can be no guarantee that any investment strategy will meet the liability funding needs of a particular client.

Performance information for certain accounts may reflect performance achieved while the account was managed at a prior firm. In addition, the performance and customized benchmark information for these periods are
based on Information from 3rd parties that Insight believes to be accurate, but Insight has not independently verified such information and no representation is made regarding its accuracy or completeness.

The quoted benchmarks do not reflect deductions for fees, expenses or taxes. These benchmarks are unmanaged and cannot be purchased directly by investors. Benchmark performance is shown for illustrative purposes only
and does not predict or depict the performance of any investment. There may be material factors relevant to any such comparison such as differences in volatility, and regulatory and legal restrictions between the indices
shown and the strategy.

Any currency conversions performed for this presentation, use FX rates as per WM Reuters 4pm spot rates, unless noted otherwise.

Funds and portfolios with an ESG objective follow a sustainable or ESG related investment approach, which may cause them to perform differently than funds that are not required to integrate sustainable investment criteria
when selecting securities. Funds and portfolios with no ESG objective are not required to integrate sustainable investment criteria when selecting securities so any ESG approach shown is only indicative and there is no
guarantee that the specific approach will be applied across the whole portfolio.

This is a client report intended for professional clients only. This material is for professional clients only and is not intended for distribution to retail clients. This document must not be used for the purpose of an offer or
solicitation in any jurisdiction or in any circumstances in which such offer or solicitation is unlawful or otherwise not permitted. This document is intended only for the parties to whom it was delivered or its authorised agents
and should not be copied or passed to any other person. Please contact the Client Services Team if there has been any change in your financial circumstances or risk tolerance since the previous valuation that could affect the
investment objective of your portfolio. Insight obtains market data and prices from an independent pricing source for all of our currency positions on a daily basis. For trading activity the Clearing broker will be reflected. In
certain cases the Clearing broker will differ from the Executing broker.

Some information contained in this client report comes from external sources which Insight believes to be reliable. A list of sources is available on request. All statistics represent month end figures unless otherwise noted. It
should not be assumed that any of the security transactions or holdings referenced herein have been or will prove to be profitable or that future investment decisions will be profitable or will equal or exceed the past
investment performance of the securities listed. Tax treatment depends on the individual circumstances of each investor and may be subject to change in the future. Insight does not provide tax or legal advice to its clients and
allinvestors are strongly urged to seek professional advice regarding any potential strategy or investment. Material in this publication is for general information only and is not advice, investment advice, or the
recommendation of any purchase or sale of any security.

Insight Investment is the corporate brand for certain companies operated by Insight Investment Management Limited (IIML). Insight includes, among others, Insight Investment Management (Global) Limited (IIMG), Insight
Investment International Limited (IlIL) and Insight North America LLC (INA), each of which provides asset management services. This group of companies may be referred to as 'Insight’ or 'Insight Investment’.

Please compare the information provided in this statement to the information provided in the statement received from your Custodian. This report is not intended to replace your custodial statement which is your official
record for all pertinent account information. Please notify us promptly if you do not receive from your custodian on at least a quarterly basis account statements that contain the amount of funds and each security in the
account at the end of the period and all transactions in the account during that period.

For clients based in North America:

This material is for professional clients only and is not intended for distribution to retail clients.

Investment advisory services in North America are provided through two different investment advisers registered with the Securities and Exchange Commission (SEC), using the brand Insight Investment: Insight North America
LLC (INA) and Insight Investment International Limited (IliL). The North American investment advisers are associated with other global investment managers that also (individually and collectively) use the corporate brand
Insight Investment and may be referred to as ‘Insight’ or 'Insight Investment’. INA is registered with the CFTC as a Commodity Trading Advisor and a Commodity Pool Operator and are members of the NFA.

Information about the indices shown here is provided to allow for comparison of the performance of the strategy to that of certain well-known and widely recognized indices. There is no representation that such index is an
appropriate benchmark for such comparison. You cannot invest directly in an index and the indices represented do not take into account trading commissions and/or other brokerage or custodial costs. The volatility of the
indices may be materially different from that of the strategy. In addition, the strategy’s holdings may differ substantially from the securities that comprise the indices shown.

The ICE BofA 3 Month US T-Bill index is an unmanaged market index of U.S. Treasury securities maturing in 90 days that assumes reinvestment of all income.

The ICE BofA 6 Month US T-Bill index measures the performance of Treasury bills with time to maturity of less than 6 months.



ADDITIONAL INFORMATION CITY OF CULVER CITY
As of September 30, 2024

The ICE BofA 1-Year US Treasury Index is a one-security index comprised of the most recently issued 1-year US Treasury note. The index is rebalanced monthly. In order to qualify for inclusion, a 1-year note must be auctioned
on or before the third business day before the last business day of the month.

The ICE BofA 3-Year US Treasury Index is a one-security index comprised of the most recently issued 3-year US Treasury note. The index is rebalanced monthly. In order to qualify for inclusion, a 3-year note must be auctioned
on or before the third business day before the last business day of the month.

The ICE BofA 5-Year US Treasury Index is a one-security index comprised of the most recently issued 5-year US Treasury note. The index is rebalanced monthly. In order to qualify for inclusion, a 5-year note must be auctioned
on or before the third business day before the last business day of the month.

The ICE BofA 1-3 US Year Treasury Index is an unmanaged index that tracks the performance of the direct sovereign debt of the U.S. Government having a maturity of at least one year and less than three years.

The ICE BofA 1-5 US Year Treasury Index is an unmanaged index that tracks the performance of the direct sovereign debt of the U.S. Government having a maturity of at least one year and less than five years.

© 2024 Insight Investment. All rights reserved.
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